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New Build HomeBuy?



Professional advisers

The solicitor

The mortgage lender

Do check that any lender recommended has direct experience of New Build
HomeBuy or Shared Ownership, as not all lenders will lend on this basis.
We only accept mortgages from high street lenders such as banks or building
societies and may challenge unusual terms such as high interest rates, type
or length of mortgage. We will not accept ‘interest only’ mortgages. If you
are uncertain about the lender or mortgage, please contact us before
making any commitments.

The surveyor

The mortgage offer



Conveyancing steps

Conveyancing is the process of transferring ownership of land from one

person to another. It is a complicated process and can take up to 12

weeks between agreement of sale and moving in. With new properties,

six weeks is more usual.

Searches

Your solicitor will contact the seller’s solicitor and ask for
information such as:

Property information form - a questionnaire giving
details of boundaries etc.

Details of fixtures, fittings and contents - telling you
what is and is not included in the sale e.g. carpets,
white goods etc.

Title deeds - showing that the person selling the property
owns it and advises of any rights or obligations that
affect the property e.g. a lease.

Contract — drawn up by the seller’s solicitor, it sets out
the terms of the proposed agreement including names
and the price.

Lease - outlining any conditions, restrictions and
financial responsibilities.

Your solicitor will carry out a number of searches. The
Local Authority search outlines proposed changes to
the local area and whether any planning applications
have been made on the property. If the property is in
a mining area, then the solicitor will also carry out a
mining search. There are also environmental and
drains searches.

Your mortgage lender will instruct a survey/valuation of
the home which you will need to pay for.

You need to agree to the contract based on the searches
and surveys you have carried out.



You can now
collect the keys
and move in!

If you are buying with a mortgage, you need to get the
mortgage offer on the specific property from the lender
(not just an agreement in principle). Once you have
received the offer, send Affinity Sutton a copy so that it
can be approved.

You are now ready to agree an exchange of contracts
and a completion date (when the home becomes yours).
At exchange of contracts you may need to put down a
deposit. If you withdraw from the sale, the deposit is
non refundable. The minute you exchange contracts, the
sale is set in stone — you must buy it at the price stated
and the seller must sell.



You will now be required to sign a purchase deed and
your solicitor requests the mortgage funds from your

Completion lender. They will also conduct a final search at the Land
Registry. If there is any outstanding balance, you will
need to pay this to your solicitor at this time. This
includes:

Stamp Duty Land Tax, a government tax levied on the
purchase price of the property. Under New Build
HomeBuy, you have two options regarding payment —
ask your solicitor to explain these to you.

You will need to pay rent and service charges in advance
to Broomleigh, Downland or William Sutton. This will
include rent for the remainder of the month in which
you complete plus one month’s rent in advance. After
that, your direct debit payment will be on the same date
each month.

You will also need to book your removal van, contact
the local authority to register for payment of council tax,
contact the utility companies and get your post re-directed.

Your solicitor hands over to the seller’s solicitor the
remainder of the purchase money (buying price less
deposit) and in return your solicitor receives:

The transfer document showing that the home is now
transferred to you. This is sent to the Land Registry.

The title deeds prove that you own the property. These
are forwarded to your lender if you have a mortgage.
If you don’t have a mortgage you must keep the deeds
in a safe place such as your bank.




After you have moved in..

Home improvements

Re-mortgaging

Arrears

Further advances or loans

Increasing your share of the property (staircasing)

Selling your property



Affinity Sutton is one of the largest providers of affordable housing in

England. Affinity Sutton provides services for Broomleigh, Downland and
William Sutton Homes.

This information is available in large text or on audio tape. It can be translated into

another language on request. If you require this service please contact us.
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